Ansvarstulla investeringar

- Exkluderade bolag

Vara fonder valjer bort foretag vars verksamhet star i strid med vara policyer for ansvarsfulla
investeringar och ett antal féretag som identifieras agera i strid med internationella normer

och konventioner.

Exkluderade verksamheter
Enligt vara policyer for ansvarsfulla investeringar investerar
vi inte i féliande verksamhete

® | bolag som éar inblandade i tillverkning eller distribution
av enligt internationell ratt forbjudna vapen, till exempel
klustervapen, personminor, biologiska och kemiska
vapen. Vi investerar inte heller i féretag involverade
i produktion eller distribution av kérnvapen.

¢ | bolag med betydande verksamhet inom brytning av
forbréanningskol eller i kraftbolag som har férbranningskol
som stor energikélla. Max 5% av omséttning fran utvin-
ning av férbranningskol och max 30% av kraftbolagens
omséttning far komma fran kolkraft

Normbaserad genomlysning

Med véra ataganden folier dven att vi kvartalsvis gor en
genomlysning av samtliga innehav for att identifiera féretag
som inte lever upp till internationella normer och konven-
tioner. Det betyder att vi granskar bolagsinnehav och deras
eventuella krankningar av internationella normer utifran

UN Global Compacts fyra principiella omraden manskliga
réattigheter, arbetsforhallanden, miljé och korruption.

Omfattning & begransningar

Nedan listas bolag som exkluderas enligt vara policyer for
ansvarsfulla investeringar, darefter foljer en lista med bolag
som beddms kréanka internationella normer som vi ocksé
exkluderar. Listorna &r baserade pa analys av ett investe-
ringsunivers pa 6ver 20 000 bolag

Det finns olika anledningar till att vi som investerare inte val-
jer att investera i bolag. Denna lista omfattar exkluderingar
i forhallande till ovan beskrivna kriterier och &r darmed inte
en uttbmmande redogdrelse for alla bolag som vi véljer bort.

Bolag vi vdljer bort i enlighet med vara policyer for ansvarsfulla investeringar:

Forbjudna vapen och kdrnvapen

AECOM

Aerojet Rocketdyne Holdings, Inc.
Airbus SE

Anhui GreatWall Military Industry Co., Ltd.
Aryt Industries Ltd.

Babcock International Group Plc
BAE Systems Plc

Bharat Dynamics Ltd.

Booz Allen Hamilton Holding Corp.
Brookfield Asset Management Inc.
Brookfield Business Partners LP
BWX Technologies, Inc.

CACI International, Inc.

China Shipbuilding Industry Co., Ltd.
CNIM Group SA

Cohort Plc

Elbit Systems Ltd.

Engility Holdings, Inc.

Fluor Corporation

Fortive Corporation

GP Strategies Corporation
Hanwha Corp.

Hitachi Zosen Corp.
Honeywell International Inc.

Huntington Ingalls Industries, Inc.

Jacobs Engineering Group, Inc.
KBR, Inc.

L3Harris Technologies, Inc.
Larsen & Toubro Ltd.

Leidos Holdings, Inc.

Leonardo SpA

LIG Nex1 Co., Ltd.

Lockheed Martin Corporation
Lumibird SA

Moog, Inc.

Northrop Grumman Corporation

Poongsan Corp.

Poongsan Holdings Corp.
Premier Explosives Ltd.
Rolls-Royce Holdings plc

S&T DYNAMICS Co., Ltd.

S&T Holdings Co., Ltd.

Safran SA

Science Applications International Corp.
SGL Carbon SE

Steel Partners Holdings L.P.
Tennessee Valley Authority
Textron Inc.

Thales SA

The Boeing Company
TransDigm Group, Inc.

Ultra Electronics Holdings Plc
United Technologies Corporation
Walchandnagar Industries Ltd.



Bolag vi véljer bort i enlighet med vara policyer for ansvarsfulla investeringar:

Forbranningskol: utvinning och kraftgenerering

Aboitiz Equity Ventures, Inc.
Aboitiz Power Corp.

Adani Enterprises Ltd

Adani Power Ltd

AES Gener SA

African Rainbow Minerals Ltd.
AGL Energy Ltd.

Agritrade Resources Ltd

Alabama Power Co.

Albioma SA

Allete, Inc.

Alliance Holdings GP LP
Alliance Resource Partners LP
Alliant Energy Corp.

Altius Minerals Corporation
Ameren Corporation

American Electric Power Co., Inc.

Anglo American plc

Anglo Pacific Group Plc

Arch Coal, Inc.

Ashaka Cement Plc

Banpu Power Public Co. Ltd.

Banpu Public Co. Ltd.

Bathurst Resources Ltd.

Beijing Haohua Energy Resource Co., Ltd.

Capital Power Corp.

CESC Ltd.

China Coal Energy Company Limited
China Coal Xinji Energy Co., Ltd.

China Power International Development
Limited

China Resources Power Holdings Co. Ltd.
China Shenhua Energy Company Limited
Cloud Peak Energy, Inc.

CLP Holdings Ltd.

Coal Energy SA

Coal India Ltd.

Consol Energy, Inc.

Contura Energy, Inc.

Coronado Global Resources, Inc.

Datang International Power Generation Co.,
Ltd.

Datong Coal Industry Co., Ltd.

DMCI Holdings, Inc.

Electric Power Development Co., Ltd.
Electricity Generating Public Co., Ltd.
ENEA SA

Enel Russia PJSC

Eneva SA

Engie Energia Chile SA

Evergy, Inc.

Exxaro Resources Ltd.

Feishang Anthracite Resources Ltd.
FirstEnergy Corp.

Foresight Energy LP

Gansu Jingyuan Coal Industry & Electricity
Power Co., Ltd.

GD Power Development Co., Ltd.
Glencore Plc

Guangdong Electric Power Development
Co., Ltd.

Guanghui Energy Co., Ltd.
Guizhou Panjiang Refined Coal Co., Ltd.
Guijarat Mineral Development Corp. Ltd.
Hallador Energy Company

Hidili Industry International Development Ltd.

HK Electric Investments & HK Electric
Investments Ltd.

Hokkaido Electric Power Co., Inc.
Hokuriku Electric Power Co.

Hosken Consolidated Investments
Huadian Energy Co., Ltd.

Huadian Fuxin Energy Corp. Ltd.
Huadian Power International Corp. Ltd.
Huaneng Power International, Inc.

Huolinhe Opencut Coal Industry Corp. Ltd.
of Inner Mongolia

|demitsu Kosan Co., Ltd.

Inner Mongolia Yitai Coal Co., Ltd.
Irkutskenergo JSC

Jaiprakash Power Ventures Ltd.
Jastrzebska Spolka Weglowa SA
Jiangsu Guoxin Corp. Ltd.

Jizhong Energy Resources Co., Ltd.
JSW Energy Limited

Korea Electric Power Corp.

KSK Power Venture Plc

Kuzbasskaya Toplivnaya Kompaniya PJSC
Lubelski Wegiel BOGDANKA SA

Malakoff Corp. Bhd.

MC Mining Ltd.

Mechel PAO

Mercator Limited

MGE Energy, Inc.

MidAmerican Energy Co.

Mitsui Matsushima Holdings Co., Ltd.
Mongolia Energy Corporation Limited
Mongolian Mining Corporation
NACCO Industries, Inc.

New Hope Corp. Ltd.

NLC India Ltd.

NRG Energy, Inc.

Origin Energy Ltd.

Otter Tail Corp.

Peabody Energy Australia PCI Pty Ltd.
Peabody Energy Corp.

PGE Polska Grupa Energetyczna SA
Pingdingshan Tianan Coal Mining Co., Ltd.
PNM Resources, Inc.

Power Assets Holdings Limited

PT ABM Investama TBK

PT Adaro Energy Tbk

PT Alfa Energi Investama

PT Bayan Resources Tbk

PT Bukit Asam Tbk
PT Bumi Resources Tbk

PT Dian Swastatika Sentosa Tbk

PT Golden Eagle Energy TBK

PT Golden Energy Mines TBK

PT Harum Energy TBK

PT Indika Energy Tbk

PT Indo Tambangraya Megah Tbk

PT Trada Alam Minera Tbk

PT United Tractors Tbk

Public Power Corp. SA

Public Service Co. of New Mexico
Reliance Infrastructure Ltd.
Reliance Power Ltd.

Resources Prima Group Ltd.
Rhino Resource Partners LP

RWE AG

SDIC Power Holdings Co., Ltd.

Semirara Mining & Power Corp.

Shaanxi Coal Industry Co., Ltd.

Shanghai Datun Energy Resources Co., Ltd.
Shanghai Electric Power Co., Ltd.

Shanxi Coal International Energy Group Co., Ltd.
Shanxi Lanhua Sci-Tech Venture Co., Ltd.

Shanxi Lu'An Environmental Energy Development
Co., Ltd.

Shanxi Xishan Coal & Electricity Power Co., Ltd.
Shenzhen Energy Group Co., Ltd.

Shikoku Electric Power Co., Inc.

South32 Ltd.

Southern Kuzbass Coal Co. PJSC

Southgobi Resources Ltd.

Stanmore Coal Ltd.

Tauron Polska Energia SA

Tebian Electric Apparatus Stock Co., Ltd.
Tenaga Nasional Bhd.

The AES Corp.

The Chugoku Electric Power Co., Inc.
The Lanna Resources Public Co., Ltd.
The Okinawa Electric Power Co., Inc.
Tian Di Science & Technology Co., Ltd.

TransAlta Corporation

Washington H. Soul Pattinson & Co. Ltd.
Wescoal Holdings Ltd.

Westmoreland Resource Partners LP
Whitehaven Coal Ltd.

Wintime Energy Co., Ltd.

Wisconsin Electric Power Company

Vistra Energy Corp.

Yancoal Australia Ltd.

Yang Quan Coal Industry (Group) Co., Ltd.
Yanzhou Coal Mining Co., Ltd.

Zhejiang Zheneng Electric Power Co., Ltd.
Zhengzhou Coal Industry & Electric Power Co., Ltd.



Bolag vi véljer bort i enlighet med vara policyer fér ansvarsfulla investeringar:

Bolag som beddéms krénka internationella normer

Alstom SA

Altice Europe NV

AviChina Industry & Technology Co. Ltd.
B Communications Ltd.

Bank Hapoalim BM

Bank Leumi Le-Israel Ltd.

Bayer AG

Bayer CropScience Ltd. (India)

Bezeq The Israeli Telecommunication Corp. Ltd.
Bharat Heavy Electricals Ltd.

Cellcom Israel Ltd.

Centrais Eletricas Brasileiras SA

Cia de Saneamento do Parana

Cintas Corp.

Commonwealth Bank of Australia
Companhia Energetica de Minas Gerais SA
Deutsche Telekom AG

Elsewedy Electric Co.

Enbridge Energy Management LLC
Enbridge, Inc.

Energy Transfer LP

Energy Transfer Operating LP

First Pacific Co. Ltd.

Harel Insurance Investments & Financial
Services Ltd.

Iberdrola SA

Incitec Pivot Ltd.

Indofood Agri Resources Ltd.
Israel Discount Bank Ltd.
JBS SA

Jiangxi Hongdu Aviation Industry Co., Ltd.

Marathon Petroleum Corporation
Mizrahi Tefahot Bank Ltd.

MPLX LP

Municipal Bank Ltd.

Oil Co. LUKOIL PJSC

Partner Communications Co. Ltd.

Phillips 66

Phillips 66 Partners LP

POSCO

POSCO INTERNATIONAL Corp.
PT Indofood Sukses Makmur Tbk

PT Perusahaan Perkebunan London Sumatra
Indonesia Tbk

PT Salim Ilvomas Pratama Tbk
Red Rock Resorts, Inc.
Repsol SA

Rosneft Oil Co.

Royal Dutch Shell Plc

SK Holdings Co., Ltd.

SK Innovation Co., Ltd.
Sumitomo Chemical Co., Ltd.
The First International Bank of Israel Ltd.
T-Mobile US, Inc.

Vale SA

XPO Logistics, Inc.

Bolag som &r exkluderade pa flera grunder

Tata Power Co., Ltd.
General Dynamics Corp.
Raytheon Co.

Serco Group Plc

BHP Group Ltd.

NTPC Ltd.
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